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BEHYYPHOE MHBECTUPOBAHUE. NPOBJIEMbl PA3SBUTUA
BEHYYPHOIO MHBECTUPOBAHWUA B PECIMYBJIUKE
BEJIAPYCb

Benopycckuti 2ocydapcmeeHHbIl yHUsepcumem uHhopmMamuku U paduoanekmpoHUKU
2. MuHck, Pecnybnuka benapycbk

Anadko E.C., bayusno P.C.
Epmakoea E.B. — K-m 3KOHOMUYECKUX HayK, OoyeHm

TepMnH «BEHYYpPHblE MHBECTUUMM» Obin BnepBble ucnons3oBaH B 1939 rogy »KaHom Buttepom B ero
Npe3naeHTCKOM obpalueHnm K Accoumaunm VNHBECTULMNOHHBIX 6aHkoB AmMepuku
(InvestmentBankersAssociationofAmerica). Ho fo cux nop HeT 04HO3HAYHOrO onpeaeneHus.

HaunoHanbHas accoumauusi BeH4YypHoro wuHBectupoBaHus CLUA (NVCA) onpenensieT eeHyypHblie
UHBECMUYUU KaK YaCTHBIA Cry4van npsMbIX UHBECTULMIA, NPeAOCTaBnsAeMbIX NpodeccmoHanbHbiMM MHBECTOPaMKy B
KayecTBe yvacTns B MEHe)KMEHTE M aKLMOHEePHOM KanuTane HeGOoMnbLUMX KOMMaHWM, HaxXOAALWMXCH Ha paHHUX
cTagnsix pasBUTUSA U AEMOHCTPUPYIOWMX 3HAaUMTENbHBIN NoTeHuman pocta. [1pm 3ToM BEHYYPHbIE UHBECTULMW Ha-
npaensalTCa B BblIcOkoTexHonornyeckme (high-tech) nnm nHHoBaUMOHHbIE KOMNAHUN.

Ecnn 0606wmnTb, TO 3TO BUA MHBECTULMIA B PUCKOBAHHbIE TEXHOMOIMYECKNE U MHHOBALUMOHHbIE
NPOEKTBI.

B Benapycu passutue BeH4YypHOro uHaHCUpPOBaHMSA Hadvanocb 6 neTt Hasag ¢ Ykasa [peangeHTta
Pecnybnukn Benapyck ot 03.01.2007 r. Ne 1 «O6 ytBepxaeHun MonoxeHns o nopsake co3gaHus CyObekToB
WHHOBALMOHHON MHMPPaCTPyKTypbl U BHECEHWM W3MEHeHWW n ponornHeHun B Yka3 [lpesvpeHta Pecnybnukn
Benapycbk ot 30 ceHTabpsa 2002 r. Ne 495». Ocoboe 3HaveHne Yka3za Ne 1 cocTouT B TOM, YTO B HEM BMEpBble AaHO
onpepeneHne BeHYypHou opraHnsaumn. OgHako Kak nokasana npakTuka, 3anyCcTnTb BEHYYpHbIe MeXaHU3Mbl cpasy
n 6e3 owmnbok He yaanocsk. [NoaTomy nocne KOHKpeTHbIX gopaboTtok 17 mas 2010 r. 6611 nognucaH ewe oavH Ykas
MpeavgeHta Pecnybnukn Benapycb Ne 252 «O BHeceHVMM [OOMOMHEHWA W U3MEHEHWA B HEKOTOpblE YKa3bl
MpeangeHta Pecnybnuku Benapyckb».

C ocenn 2010 roga 3asiBNeHO O Havane aHanmM3a U OTOOpa MEPBbIX BEHYYPHbIX MPOEKTOB. B ocHoBy
NMOCTPOEHNST BEHYYPHOW uHAycTpun B Benapycu nonoxeH onbiT Takux cTpaH, kak Poccuickas ®Pepepaums,
Pecnybnuka TatapctaH, a Tawke Pecnybnuka KasaxctaH, Benukobputanus, duHnsHousa, U3paumnb, Kutam n
CwHranyp.

HeratuBHble pakTopbl, MPENATCTBYIOLINE Pa3BUTUIO BEHYYPHOro WHBECTUpoBaHWs B Pecnybnuke
Benapyce:

OTcyTCTBUE OTpacnuM BEHYypHOrO UHBECTMPOBaHus B Pb

Manblii MHTEPEC BEHYYPHbLIX NHBECTOPOB K GENOPYCCKUM NPOEKTam

Cnabblii ypoBeHb TEXHOMOIMYECKOro pa3suTusi B benapycu

MaccrBHOCTbL Genopycckmx GU3HECMEHOB K BEHYYPHbLIM NpoeKTam

. HepoctaTtku 3akoHopgaTenscTBa

Bxope paboTbl Gbinun BbISBNEHbI CriegyloLlime TeHOEHLUN pa3BUTUSA BEHYYPHOTo MHBECTUpOBaHuA B benapycu:

1. lMpuobpeTeHne BeH4ypHON [OesaTenbHOCTM B benapycu odepTaHui WHOYCTpUWU. YBenuyeHue
BEHYYPHbIX MPOEKTOB pacTeT brnarogapsi busHec-nHkybaTopaM. Ha Haw B3rnsaa, nuaepamum B 3T0M 06ractu CTaHyT
6usHec-nHkyb6aTop npu MuHckom CtaptanYukenge (ctaptan-wkona), MonogexHbin 6usHec-uHkybatop B MuHcke u
6usHec-nHkyb6aTop npu BI'YUP. MNoseneHne B bnuxaliiee BpeMsieLL,e HECKOMbKUX BEHYYPHbIX (OHA0B. Ha aaHHbIN
MOMeEHT komnaHus 3ybp Kanvtan eamMHcTBeHHasi npodeccrMoHanbHas KOMMNaHus, ynpaensoLwas goHaaMmm npsimbix
uHBecTMuuiA B Pecnybnuke Benapychb.
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2. OCHOBHbIM HanpaBfieHMeM BEHYYPHbIX MHBECTMUMN B benapycu npogormkaeT ocTaBaTbCA
cerMeHT MHPOPMaLMOHHBIX TeXHONOrMi. B nuaepax Takke HaxogatTcachepbl BMOTEXHONOMMI N MEAULIMHDI.
3. Konnuyecteo BEHYYPHbIX cTapTanos yBenuyMBaeTcs 3a cuer PErNOHOB.

Hanpumep, MuHcknii CtaptanYunkena Tenepb NPOBOAMTLCS U B 06NacTsIX, Tak Kak NepCrneKTUBHbIE NMPOEKTbI MOXHO
HaNTW HE TOMbKO B CTONULLE.

4, YBenuueHne konuyectBa OusHec-aHrenoB.«BABVH» — 810 eguHcTBeHHOe B Benapycu
coo6LLEeCTBO OGU3HEC-AHrENOB U BEHYYPHbLIX MHBECTOPOB KOTOPOE MOCTOSIHHO pacTteT. MHuumatopamu cospaHus
BABWHa BbicTynun psa M3BECTHbIX MpeanpuHumaTtenein M cobBCTBEHHWKOB YaCTHbIX KOMMAHWIA U3 pasfnyHbIX
otpacnen: IT, cTpaxoBaHue, CTPOUTENLCTBO, Macc-mMeaua, NOrmcTuka, dHepreTuka, puTenn, Npou3BOLCTBO M
OPYruX.

Takum o06pasom Obinn  BbiBNEHbl Hanboree HacyliHble npobnembl BEHYYpPHOW WHBECTULMOHHON
aestenbHoctn B Pecnybnuke Benapycb. PacCcMOTpeHHble Bbille TEHAEHUMU FOBOPAT O TOM, YTO Hawa cTpaHa
B3siNa BEPHBIN KypC Ha yry4ylleHne BEHYYPHOro MHBECTULIMOHHOIO KNMMaTa.
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